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$ERXW�ILYH�\HDUV�DIWHU�WUHDWPHQW�SDWLHQW�ZDV�SUHVHQWHG�
ZLWK�FRPSODLQWV�RI�ZHLJKW�ORVV�IRU���PRQWKV��SRO\XULD��
SRO\GLSVLD�DQG�SRO\SKDJLD�IRU���PRQWKV��7KHUH�ZDV�DOVR�
KLVWRU\�RI�QHFN�VZHOOLQJ��SDOSLWDWLRQV��KHDW�LQWROHUDQFH�
DQG� WUHPRUV�� � ([DPLQDWLRQ� IRXQG� DQ� DQWHULRU� QHFN�
VZHOOLQJ�WKDW�PRYHV�ZLWK�VZDOORZLQJ��ILUP�QRQ�WHQGHU�
DQG�QR�DVVRFLDWHG�O\PSKDGHQRSDWK\��3DWLHQW�DOVR�ZDV�
REVHUYHG� WR� KDYH� SURSWRVLV� DQG� WUHPRUV� RI� WKH�

;�UD\�RI� WKH�3DUDQDVDO� VLQXVHV� VKRZHG� D� VRIW� SDODWDO�
PDVV� DQG� D� OHIW� DQWUDO� SRO\S�� %ORRG� SURILOH� DQG�
FKHPLVWULHV�� FKHVW� ;�UD\� DQG�$EGRPLQR�SHOYLF� 866�
ZHUH�ZLWKLQ�QRUPDO�OLPLWV��3DWLHQW�WKHQ�KDG�DQ�H[FLVLRQ�
RI� WKH� OHIW� VLGH� VRIW� SDODWDO� PDVV�� %LRSV\� UHVXOW�
FRQILUPHG�PRGHUDWHO\�GLIIHUHQWLDWHG�PXFRHSLGHUPRLG�
FDUFLQRPD�� +H� WKHQ� KDG� H[WHUQDO� EHDP� UDGLRWKHUDS\�
��*\�LQ����GDLO\�IUDFWLRQV�RYHU��ò�ZHHNV�XVLQJ�REOLTXH�
ODWHUDO�RSSRVHG�ZHGJHG�ILHOGV��2Q�IROORZ�XS�SDWLHQW�ZDV�
GLVHDVH�IUHH�

&$6(�5(3257

,1752'8&7,21�
7K\URWR[LFRVLV�LV�D�ZHOO�NQRZQ�FRPSOLFDWLRQ�RI�LQWUD�

���WK\URLGDO�LUUDGLDWLRQ�IURP�LQJHVWLRQ�RI�LRGLQH�� �EXW�LW�LV�
KDUGO\�GHVFULEHG�IROORZLQJ�H[WHUQDO�EHDP�LUUDGLDWLRQ�RI�
WKH�KHDG�DQG�QHFN�UHJLRQ��+\SRWK\URLGLVP�LV�WKH�PRVW�
IUHTXHQWO\� UHFRJQL]HG� IXQFWLRQDO� DEQRUPDOLW\� RI� WKH�
WK\URLG�JODQG�ZKLFK�RFFXUV� LQ�DERXW�����RI�SDWLHQWV�

���UHFHLYLQJ� GRVHV� EHWZHHQ� ��� WR� ��*\� RU� PRUH� �
$GGLWLRQDOO\�DXWRLPPXQH�WK\URLGLWLV��*UDYHV
�GLVHDVH��
HXWK\URLG� *UDYHV
� RSKWKDOPRSDWK\� DQG� D� VLOHQW�

���WK\URLGLWLV� OLNH� V\QGURPH� KDYH� EHHQ� GHVFULEHG� �
7K\URWR[LFRVLV�DIWHU�RURSKDU\QJHDO�LUUDGLDWLRQ�KDV�DOVR�

�EHHQ�UHSRUWHG�

$� ��� \HDU� ROG� PDOH� FLYLO� VHUYDQW� SUHVHQWHG� WR� WKH�
RXWSDWLHQW�GHSDUWPHQW�ZLWK�FRPSODLQW�RI�UHFXUUHQW�VRUH�
WKURDW� IRU� �� \HDU�� 7KHUH� ZDV� DOVR� RG\QRSKDJLD� DQG�
G\VSKDJLD�ZLWK�DVVRFLDWHG�IHYHU��1R�DVVRFLDWHG�FKDQJH�
LQ�YRLFH���7KHUH�ZDV�KLVWRU\�RI�KHDY\�DOFRKRO�LQJHVWLRQ��
&OLQLFDO� H[DPLQDWLRQ� UHYHDOHG� D� JUH\LVK� VZHOOLQJ�
PHDVXULQJ�DERXW��[��FP�LQ�WKH�OHIW�VRIW�SDODWDO�DUHD�ZLWK�
HQODUJHG� WRQVLOV� DQG� D� VROLWDU\� VXEPDQGLEXODU� O\PSK�
QRGH�PRELOH�QRQ�WHQGHU���

RXWVWUHWFKHG� KDQGV�� WKH� SDOPV� ZHUH� DOVR� ZDUP� DQG�
PRLVW��3XOVH�UDWH�ZDV�����EHDWV�PLQXWH�UHJXODU��%3�ZDV�
������� PP+J� ZLWK� ZLGH� SXOVH� SUHVVXUH�� $Q� LQLWLDO�
DVVHVVPHQW� RI� K\SHUWK\URLGLVP� WR� UXOH� RXW� GLDEHWHV�
PHOOLWXV�ZDV�PDGH��

([WHUQDO�EHDP� UDGLDWLRQ� SURPRWHV� WKH� UHOHDVH� RI�
H[FHVVLYH�WK\URLG�KRUPRQHV�GXULQJ�WUHDWPHQW��WKHUHE\�
VXSSUHVVLQJ� WK\URLG� VWLPXODWLQJ� KRUPRQH� �76+�� YLD�

�QHJDWLYH� IHHGEDFN� PHFKDQLVP� 7KH� DHWLRORJ\� RI�

',6&866,21�

6RIW� WLVVXH� QHFN� ;�UD\� VKRZHG� WK\URLG� HQODUJHPHQW��
7K\URLG� IXQFWLRQ� WHVW� UHYHDOHG� HOHYDWHG� 7�� DQG� 7���
IDVWLQJ� EORRG� VXJDU� DQG� �� KRXUV� SRVW� SUDQGLDO� ZHUH�
QRUPDO�� &KHVW� ;�UD\�� EORRG� SURILOH� DQG� FKHPLVWULHV��
XU LQD O\V LV � ZHUH � D O O � ZL WK LQ � QRUPDO � O LPL W � �
(OHFWURFDUGLRJUDP� VKRZHG� VLQXV� WDFK\FDUGLD�� )1$%�
ZDV�GRQH�ZKLFK�FRQILUP�D�FROORLG�JRLWUH��+H�ZDV�SODFHG�
RQ� FDUELPD]ROH� DQG� SURSUDQRORO� DQG�ZDV� UHIHUUHG� WR�
VXUJHRQV� IRU� UHYLHZ�� +H� WKHQ� KDG� VXEWRWDO�
WK\URLGHFWRP\��3DWLHQW�KDG�UHYHUVDO�RI�V\PSWRPV�DQG�
KDV�EHHQ�RQ�UHJXODU�IROORZ�XS�IUHH�IURP�UHFXUUHQFH�

���,W�KDV�EHHQ�UHSRUWHG�LQ�OLWHUDWXUHV�WKDW�ERWK�LRGLQH� �DQG�
H[WHUQDO�EHDP�LUUDGLDWLRQ�FDQ�OHDG�WR�WK\URLG�IXQFWLRQDO�

�����GLVRUGHUV� � ([WHUQDO�EHDP� UDGLRWKHUDS\� KDV� EHHQ�
NQRZQ� WR� LQGXFH� YDULRXV� WK\URLG� GLVRUGHUV�� VXFK� DV�
SULPDU\�K\SRWK\URLGLVP����������*UDYHV
�GLVHDVH������
����� VLOHQW� WK\URLGLWLV� ���������� +DVKLPRWR
V�
WK\URLGLWLV� ����������� *UDYHV
� RSKWKDOPRSDWK\� �����
�������EHQLJQ�DGHQRPD�����������DQG�WK\URLG�FDQFHU�

����������� �
+\SHUWK\URLGLVP� WKRXJK� QRW� DV� FRPPRQ� DV�
K\SRWK\URLGLVP� KDV� DOVR� EHHQ� UHSRUWHG� DIWHU�

�����LUUDGLDWLRQ� � �*UDYHV
�GLVHDVH�LV�VDLG�WR�RFFXU���WR����
WLPHV�PRUH�IUHTXHQWO\�LQ�LUUDGLDWHG�WKDQ�QRQ�LUUDGLDWHG�

�LQGLYLGXDOV� ��$�FDVH�RI�WK\URLG�VWRUP�WHPSRUDOO\�UHODWHG�
WR�WKH�DGPLQLVWUDWLRQ�RI�LQWHQVLW\�PRGXODWHG�UDGLDWLRQ�

� �WKHUDS\�KDV�DOVR�EHHQ�UHSRUWHG� �.DWD\DPD�HW�DO�������� �
UHSRUWHG�WKDW�����RI�SDWLHQWV�ZLWK�K\SHUWK\URLGLVP�KDG�
EHHQ�WUHDWHG�ZLWK�QHFN�GLVHDVH��7KH�ODWHQF\�SHULRG�RI�
RQVHW�RI�K\SHUWK\URLGLVP�UDQJHV�IURP���PRQWKV�WR����
\HDUV�

� � �$OL�*RPEH�0�� %RMXGH�$��'� �0XVWDSKD�0��,��
�'HSDUWPHQW�RI�5DGLRORJ\��&ROOHJH�RI�0HGLFDO�6FLHQFHV��*RPEH�6WDWH�8QLYHUVLW\
�2QFRORJ\�XQLW��5DVKHHG�6KHNRQL�6SHFLDOLVW�+RVSLWDO��'XWVH

7+<5272;,&26,6�$)7(5�(;7(51$/�%($0�,55$',$7,21�2)�2523+$5<1*($/�
&$1&(5

��

&RUUHVSRQGHQFH�WR��'U��0��$OL�*RPEH�&ROOHJH�RI�0HGLFDO�6FLHQFHV�*RPEH�6WDWH�8QLYHUVLW\�
�(PDLO�� ��SKRQH�QXPEHU������������DOLJRPEHP#\DKRR�FRP
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&RQFOXVLRQ

$GHTXDWH�PDQDJHPHQW�RI� WK\URWR[LFRVLV�� RU� LWV�PRUH�
VHULRXV� VXEFDWHJRU\� RI� WK\URLG� VWRUP�� GHSHQGV� RQ�
VXFFHVVIXO�GLDJQRVLV�DQG�WKH�XVH�RI�PHGLFDWLRQV�WR�EORFN�
WKH� SURGXFWLRQ� DQG� HIIHFWV� RI� WK\URLG� KRUPRQH��
,QKLELWLRQ� RI� QHZ� WK\URLG� KRUPRQH� SURGXFWLRQ� ZLWK�
SURS\OWKLRXUDFLO�RU�PHWKLPD]ROH��LQKLELWLRQ�RI�WK\URLG�
KRUPRQH� UHOHDVH� ZLWK� VWDEOH� LRGLGH� OLNH� /XJRO
V�
VROXWLRQ�������

UDGLDWLRQ��LQGXFHG�DFXWH�LQMXU\�WR�WKH�WK\URLG�LQFOXGHV�
DXWRLPPXQH�UHDFWLRQV��SDUHQFK\PDO�FHOO�DQG�YDVFXODU�

�GDPDJHV� � 7K\URLG� GDPDJH� LV� LQLWLDOO\� PDQLIHVWHG�
��ZLWKLQ� �� PRQWKV� � 7KH� SHDN� LQFLGHQFH� RI� SULPDU\�

K\SRWK\URLGLVP�RFFXUV����\HDUV�DIWHU� WUHDWPHQW��ZLWK�
DSSUR[LPDWHO\�����RI�WKHVH�HYHQWV�RFFXUULQJ�ZLWKLQ�WKH�

�ILUVW� �� \HDUV� RI� UDGLRWKHUDS\� � 7KHUH� LV� GLIIHUHQFH�
EHWZHHQ� WKH� ZD\� WKH� WK\URLG� JODQG� UHVSRQVH� WR�
LQWUDWK\URLGDO�LUUDGLDWLRQ�DQG�H[WHUQDO�EHDP�UDGLDWLRQ��
1R�ODWHQW�SHULRG�LV�XVXDOO\�REVHUYHG�IURP�SDWLHQW�ZKR�
KDG� LQWUDWK\URLGDO� WK\URLGLWLV� DV� LV� PRVW� RIWHQ�

��LPPHGLDWHO\� DIWHU� DEODWLRQ� � ZKLOH� LQ� WKH� FDVH� RI�
H[WHUQDO� EHDP� LUUDGLDWLRQ� UDQJHV� IURP� �� PRQWKV� WR�

��\HDUV� �+RZHYHU� HDUO\� WK\URLGLWLV� DV� ORZ�DV���ZHHNV�
���ZLWK�H[WHUQDO�EHDP�KDV�EHHQ�GRFXPHQWHG�

+\SHUWK\URLGLVP�LV�QRW�FRPPRQ�DIWHU�LUUDGLDWLRQ�RI�WKH�
KHDG� DQG� QHFN� EXW� FDQ� RFFXU��7UHDWPHQW� LV� EDVLFDOO\�
VLPLODU�WR�K\SHUWK\URLGLVP�IURP�RWKHU�FDXVHV��5RXWLQH�
WK\URLG� H[DPLQDWLRQ� DQG� WK\URLG� IXQFWLRQ� WHVW� LV�
UHFRPPHQGHG� LPPHGLDWHO\� DIWHU� WUHDWPHQW� DQG� RQ�
IROORZ�XS��

,W� KDV� EHHQ� UHFRPPHQGHG� WKDW� SDWLHQW� WUHDWHG� ZLWK�
UDGLRWKHUDS\� IRU� KHDG� DQG� QHFN� FDQFHUV� VKRXOG� KDYH�

�WK\URLG�DVVHVVPHQW�RQ�IROORZ�XS�

7KH�FRQWULEXWLRQ�RI�FKHPRWKHUDS\�WR�K\SHUWK\URLGLVP�
LV�XQNQRZQ��WR�WKH�EHVW�RI�RXU�NQRZOHGJH�QR�UHSRUWV�RI�
K\SHUWK\URLGLVP� LQGXFHG� E\� WKH� FKHPRWKHUDSHXWLF�
DJHQWV�XVHG�LQ�WKHVH�SDWLHQWV�KDYH�EHHQ�SXEOLVKHG�EXW�
UDGLR�VHQVLWL]DWLRQ� RI� QRUPDO� WLVVXHV�� KRZHYHU�� LV� D�
ZHOO�NQRZQ� SKHQRPHQRQ� RI� PDQ\� FKHPRWKHUDS\�
DJHQWV��

� �$GUHQHUJLF� EORFNDGH�� DQG� DFHWDPLQRSKHQ� DV� DQ�
DQWLS\UHWLF� DUH� EHQHILFLDO��*OXFRFRUWLFRLGV�� L�Y�� IOXLGV�
DQG� RWKHU� VXSSRUWLYH�PHDVXUHV� DUH� XVHG� DV� FOLQLFDOO\�

��LQGLFDWHG�

���� %U\HU�$VK�0��/RGKL�:��5REELQV�.��0RUULVRQ�5��
� (DUO\�WK\URWR[LF�WK\URLGLWLV�DIWHU�UDGLRWKHUDS\�IRU�
� WRQVLOODU�FDUFLQRPD��$UFK�2WRODU\QJRO�+HDG�1HFN�
� 6XUJ�������)HE���������������

���� +DQFRFN�6/��0F'RXJDOO�,5��&RQVWLQH�/6��7K\URLG�
� DEQRUPDOLWLHV�DIWHU� WKHUDSHXWLF�H[WHUQDO�UDGLDWLRQ��
� ,QW�-�5DGLDW�2QFRO�%LRO�3K\V���������������������

�����1LVKL\DPD� .�� 7DQDND� (�� 7DUXL� <�� 0L\DXFKL� .��
� 2NDJDZD� .��$� SURVSHFWLYH� DQDO\VLV� RI� VXEDFXWH�
� WK\URLG� G\VIXQFWLRQ� DIWHU� QHFN� LUUDGLDWLRQ�� ,QW� -�
� 5DGLDW�2QFRO�%LRO�3K\V�������-DQ����������������

�����1D\DN�%��%XUPDQ�.��7K\URWR[LFRVLV�DQG� WK\URLG�
� VWRUP�� (QGRFULQRO� 0HWDE� &OLQ� 1RUWK� $P�� �
� ������������������

���� 'LD]� 5�� %ODNH\� 0'�� 0XUSK\� 3%�� &U\DU� $.��
� � &PHODN� $-�� 7K\URLG� 6WRUP� $IWHU�
,QWHQVLW\�� � 0 R G X O D W H G � 5 D G L D W L R Q �
7KHUDS\��$�&DVH�5HSRUW�DQG�� ' L V F X V V L R Q � � 7 K H �
2QFRORJLVW�������0DU�� � ��������������

���� .DWD\DPD�6��6KLPDRND�.��2VPDQ�*��5DGLDWLRQ�
� DVVRFLDWHG� WK\URWR[LFRVLV�� -� 6XUJ� 2QFRO�� �
� ����������������

���� 'H*URRW�/-��&OLQLFDO�UHYLHZ����GLDJQRVWLF�DSSURDFK�
� DQG�PDQDJHPHQW�RI�SDWLHQWV�H[SRVHG�WR�LUUDGLDWLRQ�
� WR� WKH� WK\URLG�� -� &OLQ� (QGRFULQRO� 0HWDE�� �
� �����������������

5()(5(1&(6

���� +DQFRFN� 6/�� &R[� 56�� 0F'RXJDOO� ,5�� 7K\URLG�
� GLVHDVHV� DIWHU� WUHDWPHQW� RI� +RGJNLQ
V� GLVHDVH�� 1�
� (QJO�-�0HG����������������������

���� *RPH]� '/�� 6KXOPDQ� ',�� +\SHUSDUDWK\URLGLVP�
� 7ZR�<HDUV�DIWHU�5DGLRDFWLYH�,RGLQH�7KHUDS\�LQ�DQ�
� $GROHVFHQW�0DOH��&DVH�5HS�3HGLDWU����������������
���� *RPH]�'5��=KXQJ�-(��*RPH]�-��&KDQ�.��:X�$-��
� :ROGHQ�6/��HW�DO��,QWHQVLW\�PRGXODWHG�UDGLRWKHUDS\�
� LQ�SRVWRSHUDWLYH� WUHDWPHQW�RI�RUDO�FDYLW\�FDQFHUV��
� ,QW� -� 5DGLDW� 2QFRO� %LRO� 3K\V�� ����� 0DU� �
� ������������������

���� 1LVKL\DPD�.��.R]XND�7��+LJDVKLKDUD�7��0L\DXFKL�
� .��2NDJDZD�.��$FXWH� UDGLDWLRQ� WK\URLGLWLV�� ,QW� -�
� 5DGLDW�2QFRO�%LRO�3K\V��������������������

�����0F'HUPRWW�07��.LGG�*6��'RGVRQ�-U�/(��+RIHOGW�
� )'�� 5DGLRLRGLQH�LQGXFHG� WK\URLG� VWRUP�� FDVH�
� � UHSRUW�DQG�OLWHUDWXUH�UHYLHZ��$P�-�0HG��
� � �����������������
�����)DFKQLH� -'�� 5DR� 6'�� 3DLQOHVV� WK\URLGLWLV� ZLWK�
� � K\SHUWK\URLGLVP� IROORZLQJ� H[WHUQDO�
LUUDGLDWLRQ�WR�� WKH� QHFN�� +HQU\� )RUG� +RVS� 0HG� -��
����������� � ��������
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+DORSHULGRO�LV�DQ�DQWL�SV\FKRWLF�EHORQJLQJ�WR�WKH�JURXS�

��RI� %XW\URSKHQRQH� QHXUROHSWLFV� ,W� LV� XVHG� PRUH�
FRPPRQO\� LQ� DGXOWV� IRU� WKH� PDQDJHPHQW� RI� YDULRXV�
SV\FKRWLF�GLVRUGHUV�ZKLOH�LQ�FKLOGUHQ�LW�KDV�EHHQ�XVHG�IRU�
WKH� FRQWURO� RI� EHKDYLRXUDO� DQG� K\SHUDFWLYLW\�

���GLVRUGHUV� +DORSHULGRO
V� DFWLRQV� LQFOXGH� EORFNLQJ�
GRSDPLQHUJLF��KLVWDPLQLF��PXVFDULQLF�DQG�VHURWRQHUJLF�

�UHFHSWRUV� �7R[LFLW\�PD\�PDQLIHVW�ZLWK�H[WUDS\UDPLGDO�
V\PSWRPV�� FDUGLDF� DUUK\WKPLDV� DQG� HYHQ� DOWHUHG�

�����FRQVFLRXVQHVV� 5HSRUWV� RI� DFFLGHQWDO� SRLVRQLQJ� DQG�
WR[LFLW\�DUH�OLPLWHG�HVSHFLDOO\�LQ�$IULFD�� �:H�WKHUHIRUH�
SUHVHQW�D�UHSRUW�RI�DFFLGHQWDO�KDORSHULGRO�SRLVRQLQJ�LQ�
WZR�VLEOLQJV�ZKRVH�IDWKHU�ZDV�RQ�WUHDWPHQW�ZLWK�DQWL�
SV\FKRWLF�PHGLFDWLRQV�
&$6(�5(3257
7KH�ILUVW�FKLOG�ZDV�D��\HDU�ROG�IHPDOH�ZKR�SUHVHQWHG�LQ�
WKH� (38� ZLWK� GLIILFXOW\� LQ� EUHDWKLQJ�� DEQRUPDO� QHFN�
SRVWXULQJ�� DVVRFLDWHG� ZLWK� QHFN� VWLIIQHVV� DQG� XSZDUG�
UROOLQJ� RI� WKH� H\HV� IRU� �KRXUV� IROORZHG� E\� DOWHUHG�
FRQVFLRXVQHVV� RI� �KRXUV� GXUDWLRQ�� 7KHVH� V\PSWRPV�
VWDUWHG�DERXW���KRXUV�DIWHU�LQJHVWLRQ�RI�WKH�GUXJ�� �6KH�
ZDV�UHSRUWHG�WR�KDYH�LQJHVWHG��� WDEOHWV���PJ�HDFK��RI�
KDORSHULGRO� WDNHQ� IURP� WKH� SRFNHW� RI� WKH� IDWKHU
V� FRDW�
ZKLFK�ZDV�KXQJ�RQ� WKH�KDQGOH�RI� WKH�FXSERDUG� LQ� WKH�
EHGURRP��7KH�IDWKHU�KDG�EHHQ�UHFHLYLQJ�WUHDWPHQW�IRU�D�
PHQWDO�LOOQHVV�IRU�WKH�SDVW�WKUHH�\HDUV�LQ�DQRWKHU�KRVSLWDO��
7KH� PRWKHU� DOVR� UHSRUWHG� WKDW� KLV� PHGLFDWLRQV� ZHUH�
XVXDOO\�QRW�SURSHUO\�VWRUHG�DQG�LQGHHG��KH�GLGQ
W�ZDQW�WKH�
FKLOGUHQ�EURXJKW�WR�WKH�KRVSLWDO�DW�WKH�RQVHW�RI�V\PSWRPV��
6KH�ZDV�VHFRQG�RI�WKUHH�FKLOGUHQ��RWKHUV�VLEOLQJV�ZHUH�
DJHG� �\HDUV� DQG� �\HDU�� 2Q� H[DPLQDWLRQ�� VKH� ZDV�
XQFRQVFLRXV�ZLWK�*ODVJRZ�FRPD�VFRUH�RI����WKH�SXSLOV�
ZHUH�QRUPDO��ZLWK�JOREDO�K\SHUWRQLD�DQG�K\SHU�UHIOH[LD��
5HVSLUDWRU\� UDWH�ZDV� ���PLQ�� R[\JHQ� VDWXUDWLRQ� XVLQJ�
SXOVH�R[LPHWUH�ZDV�QRUPDO��ZLWK�D�SXOVH�UDWH�RI�����PLQ��

7KH�VHFRQG��ROGHU��VLEOLQJ�ZDV�DJHG��\HDUV�DQG�PDOH��+H�
SUHVHQWHG��KRXUV�DIWHU�WKH�ILUVW�FKLOG�ZLWK�H[FHVVLYH�VOHHS�
RI� ��KRXUV� GXUDWLRQ�� GHYLDWLRQ� RI� WKH� PRXWK� DQG�
DEQRUPDO�SRVWXULQJ�IRU�DQ�KRXU��+H�KDG�LQJHVWHG��PJ����
WDEOHW��RI�+DORSHULGRO�DOVR�WDNHQ�IURP�KLV�IDWKHU
V�SRFNHW�
ZKLOH�SOD\LQJ�ZLWK�KLV�\RXQJHU�VLEOLQJ��$W�SUHVHQWDWLRQ��
KH�KDG�WRUWLFROOLV��QRUPDO�SXSLOV�EXW�LQFUHDVHG�WRQH�LQ�DOO�
OLPEV� ZLWK� H[DJJHUDWHG� GHHS� WHQGRQ� UHIOH[HV� DQG�
VXVWDLQHG� DQNOH� FORQXV�� 3XOVH� UDWH� �����PLQ�� EORRG�
SUHVVXUH��������PP+J��K\SHUWHQVLRQ���UHVSLUDWRU\�UDWH�
�� ���PLQ� ZLWK� QRUPDO� R[\JHQ� VDWXUDWLRQ� XVLQJ� SXOVH�
R[LPHWU\�� +H� ZHLJKHG� ��NJ�� (&*� VKRZHG� VKRUW� 35�
LQWHUYDO� ZLWK� LQYHUWHG� 7� ZDYHV� LQ� OHDGV� 9��� 9��� +H�
UHFHLYHG� RQH� GRVH� RI� WULKH[\SKHQLG\O�PJ� DQG� ,9�
'LD]HSDP� ���PJ�NJ�� 6\PSWRPV� UHVROYHG� FRPSOHWHO\�
ZLWKLQ��KRXUV��

%RWK� FKLOGUHQ� KDG� H[WUDS\UDPLGDO� V\PSWRPV� DQG�
HYLGHQFH� RI� FDUGLR�WR[LFLW\� UHVXOWLQJ� IURP� DFFLGHQWDO�
LQJHVWLRQ�RI�����PJ�NJ�DQG�����PJ�NJ�RI�KDORSHULGRO�IRU�
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